
 
 

 

ADDENDUM TO SCHEDULE OF SERVICE CHARGES JULY TO DECEMBER 2024 – EFFECTIVE 
DECEMBER 22, 2024 

 
S No  Section  Addition / New Charge  

1  N – General 
Banking  

(29) MCB Islamic Bank Limited has right to recover monthly fee on following 
deposit accounts where the balance on the last day of the month of an account 
is PKR 1 Billion and above (or equivalent in case of foreign currency)  
 

a) For Current Accounts, the bank will apply a monthly fee of 5% of the 
balance on the last day of the month.  
 

b) For Saving Accounts, bank shall not accept balance greater than 1 Bn and 
in this case, the Bank may transfer amount over PKR 1 Bn (or equivalent in 
foreign currency) on the last day of the month to a non-remunerative (Qarz 
based) account or issue any other instrument, as deemed appropriate by 
the Bank. The Bank will apply a monthly fee of 5% on the transferred / 
instrument amount. 

 
 

 

 


